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PASS: CEA, TREAS, FRB 

E.O. 11652: N/A 
TAGS: OECD, ECON 

SUBJECT: ECONOMIC AND DEVELOPMENT REVIEW COMMITTEE 
(EDRC) REVIEW OF ITALY: REVISED CONCLUSIONS OF ANNUAL 
SURVEY 

REF: (A) EDR(77)4; (B) OECD PARIS 5220; (C) STATE 
33545; (D) ROME 2339 

1 . AT FEBRUARY 24 EDRC REVIEW OF ITALY, COMMITTEE 
APPROVED REVISED DRAFT ANNUAL SURVEY OF ITALY (REF A). 

IN CONCLUSIONS TEXT APPROVED BY EDRC, SENTENCES WHICH 

(A) ATTRIBUTED ADVERSE EFFECTS TO LIRA DEPRECIATION AND 

(B) SUGGESTED POSSIBLE ARRANGEMENTS TO COPE WITH FOREIGN 
DEBT (I.E., CONCERNS RAISED REFS B AND C) HAVE BEEN 
DELETED. 
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